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The board (the “Board”) of directors (the “Director(s)”) of PREZEREAERAA ([AAF])ES([EE))
Chinese People Holdings Company Limited (the “Company”) is C([EER]])MASEH AARRARQ A FTE
pleased to announce the unaudited consolidated interim result HrER(EMBAR) (SR [~E8])H2E
of the Company and its controlled entities (its subsidiaries)

2017%F9H308 LN A (TREM]) REEZ

(collectively the “Group”) for the six months ended 30

September 2017 (the “Period”).
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Items EH
Variance
2016 29
RMB'000 RMB’000
AREFT AR¥TR
Revenue from continuing operations: BERSEERRA:
Piped gas business BEMARE 186,337 29,896
Transportation, distribution & retail of LPG BY DHETERERES
business 158,579 109,490
Barreled drinking water business RBERAKER 1,883 (1,630)
Total A&t 346,799 137,756
Segment results of continuing operations: BEREERIDES:
Piped gas business EEMBER (508) 21,596
Transportation, distribution & retail of BY HHERTERILRES
LPG business 14,416 (4,878)
Barreled drinking water business RBERAKER 1,529 (1,684)
Total A&t 15,437 15,034
Share of results of associates JEREE DRI EE 8,609 9,899
Share of results of joint ventures EEABELEER 75,293 12,114
Finance costs B T PR A (6,364) 1,267
Other income and expenses (net) HeWARRBEY (F8) (7,769) (8,:412)
Income tax expense FrEM Y (9,201) (2,279)
Profit for the period from BEREER
continuing operations AHEEA 76,005 27,623
Discontinued operation: ERIERELS:
Profit for the period from discontinued operation B % |48 ¥ 75 AR HAR % F 53,435 (53,435)
Profit for the period REBEF 129,440 (25,812)



Items

Attributable to owners of the Company:
Profit from continuing operations
Profit from discontinued operation

Earnings per share
From continuing and discontinued operations
Basic and diluted (RMB cents per share)

From continuing operations
Basic and diluted (RMB cents per share)

Analysis of results

Profit for the period from continuing
operations
Adjustments for:
Finance costs
Depreciation and amortisation
Income tax expense
Share-based payments

Core profit from continuing operations

Breakdown as follows:

The Group

Share of results of associates
Share of results of joint ventures

EHH

FRREEALRLL:
TREEXB 2 E N
ERIEEEX R

SREN
REFEARCRIEEEXE
ERREE (BRARED)

REFRECERE
EXLEE (BRARED)

RE2OH

FREEXBFMEEN

FTIER R
HBRA
FERHH
&M it
N & E RERNMR

BREEEEBRLET

MHmT:

KEE
BB S AR EE
BEAEMEEE

2016
RMB'000
ARBTT

67,037
53,435

120,472

RMB
AR®

1.73 cents 7

0.97 cents 2

2016
RMB’000

ARBTT
76,005
6,364

17,825
9,201

109,395

25,493
8,609
75,293

109,395

Variance
25
RMB’000
ARETR

23,637
(53,435)

(29,798)

RMB
AR®

(0.42) cents 2

0.34 cents 72

Variance

28
RMB’000

ARBTR

27,623

(1,267)
2,077
2,279

13,223

43,935

21,922
9,899
12,114

43,935



Items

No. of projects (unit)

Piped gas projects
LPG projects

Barreled drinking water

project
Total

New connected
customers (unit)
Household

c/

Total

Accumulated connected

customers (unit)
Household
c/l

Total

Sales volume of piped

gas (10,000 m3)
Household
c/l

Total sales

Sales volume of LPG

(tons)

HH

HEHE (@)
EEMRAR
RILREER

BEARAKER

HEEH

HERRAR
(F)
BER

TEx
o

RACERBAFR
(F)

ER

BISES

o

BEMANER
(BIAXK)

BR

S

BHEE

RIERHER
(W)

Sales of barreled drinking FES A KHEER

water (bottle)

(%)

2016

Controlling  Non-controlling

2k

12
25

38

8,085
369

8,454

313,951
5,449

319,400

2,560
5,933

8,493

34,110

497,550

IR

40
27

67

72,609
1,128

73,737

932,360
5,384

937,744

1,691
15,162

16,853

160,031

Total

At

52
52

105

80,694
1,497

82,191

1,246,311
10,833

1,257,144

4,251
21,095

25,346

194,141

497,550



During the first half of 2017, with the further promotion of
supply-side structural reforms, the economic structure of China
was further optimised, and the overall economy continued its
steady growth. While focusing on economic development, the
Chinese government vigorously promoted the construction of a
green ecological society and air pollution management. During
the first half of the year, the apparent consumption of natural
gas in China reached 114.6 billion cubic metres (“m3"), which
represented an increase of approximately 15% over the
corresponding period of 2016. The apparent consumption of
LPG reached 23,025,900 tons, representing an increase of
aaproximately 20% over the corresponding period of 2016.

During the Period, total revenue from continuing operations of
the Group amounted to approximately RMB485 million,
representing a year-on-year increase of 39.72% over the
corresponding period last year, while profit for the Period from
continuing operations was approximately RMB104 million
(2016: RMB76 million). Basic and diluted earnings per share
from continuing operations were RMB1.31 cents (2016:
RMBO0.97 cents). The overall gross profit margin of the Group
was 24.98% (2016: 28.13%), representing a decrease of
3.15% as compared with the corresponding period last year.
The decrease in gross profit margin was mainly attributable to
revenue mix change caused by faster growth in the revenue of
LPG business.

During the reporting period, the Group benefited from the
gradual use of natural gas by newly-connected household
customers and the continued implementation of the “Coal to
Gas" project by local governments. The sales of natural gas of
the Group recorded satisfactory results. The real estate markets
in various cities, in which the gas projects of the Group
located, maintained steady growth during the Period, and the
piped gas business developed smoothly.

2017F E¥F  ERAEAEE LN ENRAE
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BRI R 4920% °
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Piped gas business is our main business and our main source of
income. During the Period, revenue of approximately
RMB216,233,000 was recorded from our piped gas business,
representing an increase of RMB29,896,000 or 16.04% over
the corresponding period last year, which accounted for
approximately 44.63% (2016: 53.73%) of our revenue from
continuing operations during the Period. The overall gross
profit margin of piped gas business was 25.15% (2016:
24.90%).

During the reporting period, revenue from gas connection
construction contracts was approximately RMB49,112,000,
representing an increase of RMB14,726,000 or 42.83% over
the corresponding period last year. Revenue from gas
connection construction contracts represented approximately
22.71% (2016: 18.45%) of the total revenue of the piped gas
business. During the reporting period, there was an addition of
17,619 units of household customers and an addition of 561
units of commercial and industrial (“C/1") customers. As at 30
September 2017, the accumulated number of connected
household customers was 331,570 units; and the accumulated
number of connected C/I customers was 6,010 units,
representing a growth of 5.61% and 10.30% respectively over
the corresponding period last year. A comparison of the
accumulated number of connected customers of the Group
among the years of 2015 to 2017 is shown in Graph 1.

EEMREBERRMNEIBZER  AEMD
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WA X AR #216,233,0007T * 8 % 4F [7] 2 1%
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Management Discussion and Analysis
BTHEM SRR S

BUSINESS REVIEW (continued) ES AR

Piped gas business (Continued) EBMRAED (8)
Gas connection (Continued) MmER (8)
Graph 1: Comparison of the accumulated number of BX— HEBE=FZRF7CEBRAFH
connected units among the past three years
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During the reporting period, revenue from gas sales was
approximately RMB167,121,000, representing an increase of
RMB15,170,000 or 9.98% over the corresponding period last
year. The increase was mainly due to the steady increase of gas
sales volume and the increase of gas selling prices. Revenue
from gas sales accounted for approximately 77.29% (2016:
81.55%) of the total revenue from the piped gas business. Our
total piped gas sales achieved approximately 94.33 million m?,
representing a year-on-year increase of 11.07%. Among the
total sales, 28.13 million m? were sold to household customers,
which represented a year-on-year increase of 9.88%; 66.20
million m3 were sold to C/I customers, which represented a
year-on-year increase of 11.58%. A comparison of the sales
volume of piped gas of the Group among the years of 2015 to
2017 (for the six months ended 30 September) is shown in
Graph 2.

Graph 2: Comparison of the total sales volume of piped
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During the reporting period, on the basis of the further
development of existing market, we continued to develop new
markets and new businesses. We have commenced the
business of gas tank wholesale and two-way transportation
business in certain regions. We increased our profit sources in
our original bottled LPG market and also expanded the market
influence of the Group.

During the reporting period, sales of LPG was 52,821 tons in
total, representing an increase of 54.85% over the
corresponding period last year. Total revenue from LPG sales
was approximately RMB268,069,000, representing an increase
of RMB109,490,000 or 69.04% over the corresponding period
last year. During the Period, revenue from transportation,
distribution and retail of LPG accounted for approximately
55.32% (2016: 45.73%) of our total revenue from continuing
operations. The gross profit marign of LPG business was
24.92% (2016: 31.23%). A comparison of the sales volume of
LPG of the Group among the years of 2015 to 2017 (for the six
months ended 30 September) is shown in Graph 3.

Graph 3: Comparison of the sales volume of LPG among
the past three years (for the six months ended
30 September)
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With the improvement of public life quality, the development
of barreled drinking water is accelerating. We carried out
barreled drinking water business with Tianjin region as the
centre and expanded to the peripheral areas, developed new
customers, made full use of the existing transportation and
customer resources of LPG business, combined with the
existing logistics and distribution network, and achieved
efficient utilisation. As an additional business, barreled drinking
water business continues to create a new profit stream to the
Group.

Graph 4: Revenue structure for continuing operations of
the Group (for the six months ended 30
September)
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During the reporting period, we set up 2 new LPG projects. As
at 30 September 2017, the Group managed 108 projects in
China, which are mainly located in Chongging, Tianjin,
Sichuan, Yunnan, Hunan, Hubei, Jiangxi, Shaanxi, Guizhou,
Guangxi and Fujian provinces. In the future, the Group will
focus on the business opportunities besides the existing
projects. With its well-organised management system, sound
operating records and gas source security capability, the Group
will continue to expand its businesses and sales volume
through various methods.

At 30 September 2017, the consolidated financial position of
the Group is as follows:

RIEHR RPOES2ERCRFERE -BE
2017F9A30R  AEEAEFRHERMNIER ES
108 EENHREEM - AEM W=
MBI T BT BN EAREE
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Non-current assets EmBEE

Current assets TENE E

Current liabilities mEN B &

Non-current liabilities EREBEE

Net assets FEE

Equity attributable to owners of the RRARER AR
Company

Non-controlling interests FEIER =

Total equity HarEs

At
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2017 Change

MR20174F
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At 30 September 2017, the bank balances and cash of the
Group amounted to approximately RMB402,653,000 (31 March
2017: approximately RMB392,287,000), and the total
borrowings amounted to approximately RMB259,039,000 (31
March 2017: approximately RMB260,268,000). The
consolidated debt-to-capitalisation ratio, representing the ratio
of total borrowings to total borrowings and equity attributable
to owners of the Company, was 12.82% (31 March 2017:
13.57%).

Currently, the sources of the operating and capital expenditure
of the Group are operating cash flow, current assets, and bank
borrowings. The Group has sufficient funds to meet future
capital expenditures and operational needs.

At 30 September 2017, the total borrowings of the Group
were approximately RMB259,039,000 (31 March 2017:
approximately RMB260,268,000), which mainly comprised
domestic bank borrowings denominated in Renminbi of the
project companies in China and consideration payable. Bank
borrowings, in which interest is calculated by reference to the
interest rate announced by the People's Bank of China plus
certain basis points, are mainly applied to gas pipelines
construction, as general working capital and for operating
expenses; the consideration payable represented the balance
for the acquisition of LPG and barreled drinking water projects
in Tianjin and the accrued interest (calculated by reference to
the best lending rate for Hong Kong Dollars quoted by the
Hong Kong Bank from time to time) thereon. Further details of
the acquisition are set out in the Company’s circular dated 25
November 2014. Due to the capital intensive nature of the
Group's business, the Group needs to ensure that it maintains
sufficient cash and credit lines to meet its liquidity
requirements. During the Period, the Group yet to settle the
consideration payable to the vendor. The consideration payable
was due on 10 July 2017, being the sixth business day after
the issue of the profit certificate, the overdue interest accrued
up to 30 September 2017 was approximately RMB1,771,000.
Apart from the borrowings of approximately RMB88,500,000
(31 March 2017: approximately RMB91,500,000) which were
secured by certain assets with carrying amount of
approximately RMB101,616,000 (31 March 2017:
approximately RMB103,074,000), others were unsecured.
Short-term borrowings amounted to approximately
RMB218,539,000 (31 March 2017: approximately
RMB217,768,000), while others were long-term borrowings
due after one year. Details of the pledge of assets and capital
commitments are set out in notes 16 and 21 to the condensed
consolidated financial statements respectively.
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The long-term capital of the Group comprised equity
attributable to owners of the Company and borrowings, which
was confirmed by the sound debt-to-capitalisation ratio stated
in the section headed “Liquidity and capital resources” above.

As all of our operations are in China and substantially all of its
revenue and expenses are denominated in Renminbi, there was
no significant foreign exchange risk in its operation. We
currently do not have foreign currency hedging policy but
monitor the market trends of exchange rates closely, and adopt
appropriate measures when necessary.

AEBRPENBREARAHA AERMEE
REXTRBES REARRIR] —EIFTI 2 2 F
BEEEALLTESHER -

BAIRERBHED B 8RB WA B ST H A
ARBERE FAGESELYERHENIE
BED R e - ZR B HAPI SR SN SR IR - AT
AEEEHMENERESRTETER
EEFERMHBEERE-



At 30 September 2017, the capital commitment of the Group
amounted to approximately RMB50,532,000 (31 March 2017:
RMB22,194,000), mainly attributable to running district gas
pipelines construction and prepaid lease payments. Please refer
to note 21 to the condensed consolidated financial statements
for details.

At 31 August 2015, Beijing Civigas Co., Ltd. (”Beijing
Civigas”) (a wholly-owned subsidiary of the Company)
together with the joint venture partner entered into a
guarantee agreement with a bank, whereby Beijing Civigas and
the joint venture partner have agreed to provide a joint and
several corporate guarantees in favour of the bank for the loan
of RMB100,000,000 granted to Fujian Province An Ran Gas
Investments Co., Ltd. (“Fujian An Ran”) (as borrower), a joint
venture of the Group. Details of this transaction are set out in
the Company's announcement dated 31 August 2015. Up to
30 September 2017, Fujian An Ran has drawn the whole
facility line. Save as disclosed above, at 30 September 2017,
we had no material contingent liabilities.

As at 30 September 2017, we had approximately 1,700
employees, most of them were stationed in China. The
employees' salaries are determined from time to time with
reference to their duties and responsibilities with the Group,
business performance of the Group, profitability and market
conditions. In addition to pension funds, individual employees
may be granted discretionary bonus, share options, and award
shares as rewards for their outstanding performance.

During the reporting period, neither the Company nor any of
its subsidiaries have purchased, sold or repurchased any of the
Company's listed securities.
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The macro-economy of China has achieved steady progress,
and economic restructuring has been the main engine. The
economic structure is continuously optimised, the resource
utilisation rate is constantly improved, and the circular industry
is under development. Green traffic and green construction
have grown rapidly, and energy-saving and emission reduction
are initially taking effect. The tremendous achievements made
in energy development of China have created a new situation
in the reform of energy development with Chinese
characteristics and has provided the Group with a good
environment for growth.

During the reporting period, China successively promulgated
some important policies, such as “Opinions on Deepening the
Reform of the Oil and Gas System,” “Guiding Opinions on
Strengthening Gas Distribution Price Regulation,” and
“Opinions on Acceleration of the Utilisation of Natural Gas.”
China stressed that it would continue to support the
development of the natural gas industry, deepen the reform of
the natural gas industry, further promote the marketisation of
the natural gas industry, and gradually nurture natural gas to
be one of the main energy sources in the modern, clean energy
system of China. By 2020, the proportion of natural gas in the
primary energy consumption structure will strive to reach
approximately 10%, and the underground gas storage will
have an effective working volume of 14.8 billion m3. By 2030,
the proportion of natural gas in the primary energy
consumption structure will strive to reach approximately 15%,
and the underground gas storage will have an effective
working volume of more than 35.0 billion m3.

In the future, the Group will continue to actively utilise the
customer resources and service brands of the gas access
network to cultivate and focus on customers based on the
consolidation of existing market and full development of
customer potential, while also raising the number of rights of
operation of piped gas. Moreover, the Group will closely
monitor the market-oriented reform trends of the domestic
natural gas market, and will promptly make corresponding
arrangements to meet the new business development
opportunities brought about by the reform.
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LPG is widely used in the field of biotechnology cryogenic
extraction, furnace roasting, automobile fuel and residential life
due to its low pollution, high heat output, easy transport,
stable pressure, simple storage and flexible supply. In recent
years, China has vigorously promoted energy revolution and
transformation and is establishing a green and diversified
energy supply system, while LPG is one of the green clean
energy sources. LPG plays an indispensable role for the
management of air pollution and urbanisation, and China
actively supports the use of LPG. For instance, the State
Administration of Taxation released the “Notice on the Policy of
Streamlining and Combination of Value-Added Tax Levy Rates”
in June 2017, and resolved to adjust the value-added tax rate
commencing on 1 July 2017. The value-added tax rates on LPG
products were reduced from 13% to 11%, making their prices
more competitive. With the continuous transformation of
reform achievements into favourable measures, it will
effectively reduce the burden on enterprises and help them
gain new impetus for development.

The retail network; bottle distribution system and its customer
base are the core values of the bottled LPG business and the
key factors determining the competitiveness and profitability of
the bottled LPG market. We will accelerate and optimise the
establishment of retail and distribution network with the
support of information technology, explore new business
models and actively conduct research on the application of
emerging technologies in the field of bottled LPG. We also
actively explore business opportunities and operation models in
community public service and selectively carry out community
public service.
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With the enhancement of people's health and safety
awareness, packaged drinking water, including barreled water,
has become the main source of drinking water for households.
Such market has a huge room for growth. The newly revised
“Food Safety Law"” is strictly implemented while consumer
safety awareness of food is further enhanced. The food
regulatory authorities are accelerating the establishment of
food safety regulatory system and full traceability system. The
Group will expedite the establishment of a quality and safety
guarantee system to adapt the characteristics of the drinking
water industry and establish a healthy brand image.

With the stable growth of the national economy and the
steady progress of the market-oriented reform of natural gas
and LPG, the Group will continue to develop its existing users
and vigorously cooperate with the government to commence
“Coal to Gas” business. At the same time, the Group will
make use of its competitive edges in operation management,
safety management, and brand services to conduct centralised
procurement of resources in order to reduce the cost of gas
source. The Group is actively expanding its existing businesses
and looking for opportunities for development of other new
businesses, including but not limited to expand the scale of
investment in existing subsidiaries; acquire other businesses;
expand its gas stations and to utilise the advantages of
distribution system to develop gas fuel, living products, kitchen
and cold chain products, it is expected to require relatively
large amount of cash. Respective plans have yet to been
implemented and the Group will make further
announcement(s) as and when appropriate and comply with all
applicable requirements under the Listing Rules.
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Continuing operations
Revenue
Cost of sales and services

Gross profit

Other gains and losses

Other income

Finance costs

Selling and distribution expenses
Administrative expenses

Share of results of associates
Share of results of joint ventures

Profit before tax
Income tax expense

Profit for the period from continuing operations

Discontinued operation

Profit for the period from discontinued operation

Profit for the period

Other comprehensive income for the period
Item that may be reclassified subsequently
to profit or loss:
— change in fair value of available-for-sale
investments

Total comprehensive income for the period

BFEREXEK
WA
55 & Ko AR 75 R A
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Ho Uy as K &5 18
H AU A
BT RR AR
HERDHMAX
TTBRAX

R NCIE 3
EBIHAELEERE

B Bt A g A
S B 5 32

SERERT 2 AR R T

ERIERERL
B IE R X 2 AHIE 5 A

7 HA o
AEIRE E b 2 EHRA
HRAgEH I HEED

ZIER :
—AIEHERBEZAREED
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(Unaudited)
(REBEZ)
Six months ended
30 September

BZE9A30H LLAEA
2016
Notes RMB'000
B 3E ARET T
3 346,799
(249,253)
97,546
4 (9,605)
5 10,684
6 (6,364)
(39,591)
(51,366)
8,609
75,293
85,206
7 (9,201)
8 76,005
9 53,435
129,440
1
129,441



Attributable to:

Owners of the Company
— Profit from continuing operations
— Profit from discontinued operation

Non-controlling interests
— Profit from continuing operations

Total comprehensive income attributable to:
Owners of the Company
Non-controlling interests

Earnings per share

From continuing and discontinued operations
— basic and diluted

From continuing operations
— basic and diluted

(Unaudited)
(REBERX)
Six months ended
30 September

HZE9H308 LA A
2016
Note RMB’000
B 7 AREF T
FEAL
ZN/NEIE Z =N
—BELREER 2w A 67,037
— BRI EER 2 m A 53,435
120,472
IE 20 A% 25
— R R 2 A 8,968
129,440
THELEZ 2EWR AL :
ViN/NCIEZZ =N 120,473
IEVE R = 8,968
129,441
BERAEF 11 RMB
AR
REABERERILEEER
—HZEANEE 1.73 cents %

REFEKLEERS
—EARREE 0.97 cents 7



At

31 March
2017
(Audited)
(BEZ)
20174
3A31H
Notes RMB’000
B o AREF T
Non-current assets EREBEE
Property, plant and equipment M B R E 12 619,984
Investment properties KEMHE 12 13,200
Prepaid lease payments AR S 12 59,306
Goodwill Bk 14,051
Intangible assets mVEE 13 26,825
Interests in associates NI s 107,566
Interests in joint ventures REBELE I ER 917,556
Available-for-sale investments Al HERE 15,032
Long-term deposits and other receivables RHZ® & E b EWGRIE 31,844
1,805,364
Current assets MENE =
Inventories FE 21,401
Trade, bills and other receivables and B 5 EiE X H MR ERIE A
prepayments PSEANECE 14 112,056
Amount due from a joint venture JEl—FR& B ENRE 24,556
Prepaid lease payments ENEE 1,494
Bank balances and cash RITHEBR AR S 392,287
551,794
Current liabilities nEAE
Trade and other payables B 5 & E b e 5RIE 15 216,352
Tax liabilities HIBEE 41,635
Amount due to an associate JE A< — B B & 2 B 5B 299
Amount due to a joint venture EfR—MEERENRIE 4,103
Consideration payable FETRERIA 155,768
Bank borrowings IRITEE 16 62,000
480,157
Net current assets MBEEFE 71,637

Total assets less current liabilities BEERRDERE 1,877,001



At

31 March
2017
(Audited)
(BEZ)
20174
3H31H
Note RMB'000
B o AREF T
Capital and reserves f& A K 5
Share capital fi% 2 17 453,328
Reserves i 1,203,848
Equity attributable to owners of the Company A F# A AEL#E = 1,657,176
Non-controlling interests FEVERR 2 168,937
Total equity R 1,826,113
Non-current liabilities EREEE
Bank borrowings RITEE 42,500
Deferred tax liabilities FREFIAE FE 8,388
50,888

1,877,001



Condensed Consolidated Statement of
Changes in Equity
BHRGSEEEDE

For the six months ended 30 September 2017 & Z2017%9H 308 L /<@ A

Attributable to owners of the Company
ARAREARE
Retained
Investment Share-based earnings Non-
Contributed  Surplus reserve Deermed Capital ~ revaluation Other  compensation ~ (accumulated controlling
Share capital - Share premium ~ Capital reserve surplus fund  contribution  contribution Teserve Teserve Teserve losses) Total interests Total

NRfAEE  REEH
Ba  RAEE  RABE  MARR BBORE  BMER  RARE REERERE  RRERE  2MeER  (2iMER) ait  FERES &i
AMBOOD  RVBOOD  RVBOOD  RMBOOD  RMBOOD  RMBOOD  RMBOOO  RMBOD  RMBOO  RMBOOO  RMBOOO  RWBOOD  RMBOOO  RMBOXO
ARBTL ARETT ARETR ARETR ARETR ARETR ARETR ARETR ARBTR ARMTZ ARETR ARETR ARETR ARETR

Note (a) Note (o) Note (¢) Note (d)
. 2 R
Hia) Hiiz(o) B Hizld) [l
‘O oX
c
©
At 1 Aoril 2016 (audited) R0164A 10 (H%7) 453328 944,616 2,086 92,665 71210 26,68 7 1] 1175 - (172,000 1439422 164,988 1,604,410 uE_
Total comprehensive income for the period THRREKAEE
Profitfor the period RHEEA - - - - - - - - - - 120472 120472 8968 129,440
Total other comprehensive income Ap2ENAEE - - - - - - - 1 - - - 1 - 1
Total comprehensive income for the period e ON ] - - - - - - - 1 - - 120472 120473 8968 129,441
Appropriations L - - - - 2963 - - - - - (2963) - - -
Dividends paid to non-controling intrest of fFRRATEERER 2B
subsidiaries - - - - - - - - - - - - (20,860) (20,860)
At 30 September 2016 (unaudited) H016F9A30R (REEH) 453308 94,616 2,086 92,665 80,233 26,628 m 6) 1175 - (54,551) 1,559,895 18309 1712991
At 1 Apri 2017 (audited) H017F4R1B (8%55) 15338 9616 2,086 92,665 95,168 26628 1 (U} 6822 12212 15987 1,657,176 168937 1826113
Total comprehensive income for the period HERERALE
Profit for the period AHHE - - - - - - - - - - 90,674 90,674 12954 103,628
Totalother comprehensive income ELESTON - - - - - - - 2 - - - 2 - b1}
Total comprehensive income for the period FHEH2EAAEE - - - - - - - i} - - 90,674 90,695 12,954 103,649
Recognition of share-based payments BZARBAERAR - - - - - - - - - 1323 - 133 - 1323
fsue of Award Shares (1ot 18) BTRERH (Hitte) 12402 13,033 - - - - - - - () - - -
Capital injection from non-contralling interests o~ HEAFERER 228
subsidiaries - - - - - - - - - - 8450 8450
Dividends paid to non-controling interest of fIFHRAREARER 2B
subsidiaries - - - - - - - - - - (10,720) (10,720)
At 30 September 2017 (unaudited) R017E9A30R (K%K 465,730 957,649 2,086 92,665 95,168 26,628 1 14 6,822 - 106611 1,761,094 79621 1940715

FRERERA A 23
20177 HiR &



Notes:

Capital reserve was recognised as a result of acquisition of additional
interest in an associate which became a subsidiary.

Contributed surplus represents the difference between the nominal value
of the Company’s share capital issued as consideration in exchange for
the nominal value of the issued share capital of the subsidiaries acquired
at the time of the Company's listing in 1997.

The articles of association of the Company's subsidiaries incorporated
in the People’s Republic of China (the "PRC” or “China”) state that
they should make an appropriation of 10% of their profit for the year
(prepared under generally accepted accounting principles in the PRC)
each year to the surplus reserve fund until the balance reaches 50% of
the paid-in capital. The surplus reserve fund shall only be used for making
good losses, capitalisation into paid-in capital and expansion of their
production and operation.

The other reserve of the Group represents the effect arising from the
change in the Group's equity interest on existing subsidiary without losing
control.

(a)
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Net cash from operating activities
Net cash used in investing activities

Net cash used in financing activities

Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of the
period

Cash and cash equivalents at end of the period

Analysis of balances of cash and cash equivalents
Bank balances and cash

REXBEL RS FR
REZSAAZRSFR

MELBR 2R FE

RekReFEEBIEZM
OB ) 35

HYRE LR EEER

HARAS MRS EFEERAB

Re kR FEEBEH
RITHEBRERE

D

(Unaudited)
(REBERX)
Six months ended
30 September
BZ9A30HLLAEA

2016
RMB’000
ARETT

31,942
(2,106)

(32,058)

(2,222)

305,147

302,925

302,925



Chinese People Holdings Company Limited (the “Company”) is
incorporated and domiciled in Bermuda as an exempted company
with limited liability on 13 November 1996. On 24 April 1997,
the Company’s shares were listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The
address of the registered office and principal place of business
of the Company are disclosed in the section headed “Corporate
Information” of the Company’s interim report.

The Company acts as an investment holding company. The Group
is principally engaged in the sales and distribution of natural gas
and Liquefied Petroleum Gas (“LPG”) in the PRC, including the
provision of piped gas, transportation, distribution and retail of
LPG and production and sale of barreled drinking water.

The condensed consolidated financial statements are presented
in Renminbi (“RMB"), which is also the functional currency of
the Company and its subsidiaries (collectively referred to as the
“Group”).

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA") as
well as with the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities (the “Listing
Rules”) on the Stock Exchange.

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain properties
and financial instruments, which are measured at fair values, as
appropriate.

Except as described below, the accounting policies and methods
of computation used in the condensed consolidated financial
statements are the same as those followed in the preparation of
the Group's financial statements for the year ended 31 March
2017.

FREZERERAA ([RAT])MR1996F 11
ABEHERBREIMRLAEREERA
A R1997F4 248 KRR Z BN ES
BAERZAMRAR ([HERA])EREM-
RAR MM ER R E E & E 2 2 iR
AARIRHREZ [RRER] —EANHE-

ARBB—HAREZERAB - AKEEER
TERSFHERDHARRRLBRLLABAR
(RER)) - BREEEEEBNR  E% D
REERIERAREEMFERERAK-

AERGEEMBREAARE (AR E
I ARBIRABEARRRENEB R (5H
[A&EW]) 2NEEER -

ABRAGEEMBRRDBBEET LGNS
(EBERAMAF)RHZEESER
(IBEEBEFER])FE345% [P T B wE]
PAR B3 a7 E AR AN (T Em R R f sk
TARZERRBERTERE -

AMPEAHBRRCRBEERAZER
BEETHERSBTANALEHER
5b (iEFe) -

Br T X Frat & o - AR RR AR & B A5 R BT

EHBRREAE I FEREAERHE
2017F3A3 AL FE W IEmEATER/E
EIEIKS



In the current interim period, the Group has applied, for the
first time, the following amendments to Hong Kong Financial
Reporting Standards (“HKFRSs") issued by the HKICPA:

Amendments to HKAS 7 Disclosure Initiative

Amendments to HKAS 12 Recognition of Deferred Tax
Assets for Unrealised Losses

As Part of the Annual
Improvement to HKFRSs 2014-
2016 Cycle

Amendments to HKFRS 12

The above amendments to HKFRSs have been applied
retrospectively or prospectively as required by the respective
amendments. Except as described below, the application of the
above amendments to HKFRSs in the current interim period has
had no material impact on the Group’s financial performance and
positions and/or on the disclosures set out in these condensed
consolidated financial statements. Additional disclosures about
changes in liabilities arising from financing activities, including
both changes from cash flows and non-cash changes on
application of amendments to HKAS 7 will be provided in the
consolidated financial statements for the year ending 31 March
2018.
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Information reported to the Group's chief operating decision
maker (“CODM"), being the managing Director of the Company,
for the purposes of resource allocation and assessment of
segment performance focuses on types of goods sold or services
rendered which is also consistent with the basis of organisation of
the Group.

The Group ceased the lottery agency business (“Discontinued
Operation”) upon the completion of disposal of a group of
subsidiaries on 30 June 2016 as described in note 9. Accordingly,
the results of lottery agency business for the six months ended 30
September 2016 have been separately presented as Discontinued
Operation in the condensed consolidated statement of profit or
loss and other comprehensive income.

The Group's reportable and operating segments under HKFRS 8
are as follows:

(1) Provision of piped gas — construction of gas pipeline
networks and provision of piped gas;

(2)  Transportation, distribution and retail of LPG — the sale of
LPG in bulk to wholesale customers and the retail of LPG to
end user households, industrial and commercial customers;
and

(3)  Production and sale of barreled drinking water.
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The following is an analysis of the Group’s revenue and results by

reportable and operating segment.

For the six months ended 30 September 2017

Continuing operations

Revenue from external customers
Segment profit (loss)

Unallocated income

Central administration costs
Share of results of associates
Share of results of joint ventures
Finance costs

Profit before tax from continuing operations

Other segment information

Amounts included in the measure of segment results:

Depreciation
Amortisation

Unallocated depreciation and amortisation

Total

(Gain) loss on disposal of property, plant and

equipment

Amounts regularly provided to the CODM but not
included in the measure of segment results:

Interests in associates

Interests in joint ventures

Share of results of associates
Share of results of joint ventures
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For the six months ended 30 September 2016

Continuing operations

Revenue from external customers

Segment profit (loss)

Unallocated income

Central administration costs
Share of results of associates
Share of results of joint ventures
Finance costs

Profit before tax from continuing operations

Other segment information

Amounts included in the measure of segment results:

Depreciation
Amortisation

Unallocated depreciation and amortisation

Total

Loss on disposal of property, plant and equipment

Amounts regularly provided to the CODM but not

included in the measure of segment results:
Interests in associates
Interests in joint ventures
Share of results of associates
Share of results of joint ventures
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Total

At

RMB'000
ARETR

346,799

15,437

1,995
(9,764)
8,609
75,293
(6,364)

85,206

15,552
1,293
16,845
980

17,825

407

96,917

863,076

8,609
75,293



Segment revenue reported above represents revenue generated
from external customers. There were no inter-segment sales in
the current period (2016: nil).

The accounting policies of the reportable and operating segments
are the same as the Group’s accounting policies described in
the annual report for the year ended 31 March 2017. Segment
profit (loss) represents the profit earned (loss incurred) by each
segment without allocation of share of results of associates, share
of results of joint ventures, central administration costs, finance
costs and certain other income and other gains and losses. This is
the measure reported to the CODM for the purpose of resource
allocation and performance assessment.

The following is an analysis of the Group's assets and liabilities by
reportable and operating segments.

Provision of piped gas HESERR

Transportation, distribution and retail of LPG

Total segment assets DEEEBE
Investment properties wEME
Interests in associates P AN -
Interests in joint ventures REeEBRE
Available-for-sale investments At EERE
Bank balances and cash RITHEHBERE
Unallocated assets RoBL&EE
Consolidated assets IREBE

Ew - D ETEERER
Production and sale of barreled drinking water 4 & & & #8 5 gk A 7K

EXEHZABEDBBABKBINGEEF -
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At

31 March
2017
R20174F
3A31H
RMB’000
ARET T

601,048
282,527
4,641

888,216
13,200
107,566
917,556
15,032
392,287
23,301

2,357,158



Provision of piped gas
Transportation, distribution and retail of LPG
Production and sale of barreled drinking water

Total segment liabilities
Bank borrowings

Tax liabilities

Deferred tax liabilities
Unallocated liabilities

Consolidated liabilities

For the purposes of monitoring segment performance and

allocating resources between segments:

- all assets are allocated to operating segments other than
investment properties, interests in associates,
joint ventures, available-for-sale investments, bank balances
and cash, certain property, plant and equipment and other

receivables; and

- all liabilities are allocated to operating segments other than
bank borrowings, tax liabilities, deferred tax liabilities and

certain other payables.

The Group's business is principally carried out in the PRC. All the
revenue of the Group for both periods are derived from the PRC
based on the locations of goods delivered and services provided
and the Group’s non-current assets are physically located in the

HEEBRR

EBH DHRTER

EERHERE

DEPRERE
RITEE
HMIEAE
EXHBARE
ANEEE

o)
H

AR

3F

/

PRC. Accordingly, no geographical information is presented.

interests in

At
31 March
2017
20174
3A31H
RMB’000
AREFIT

156,330
136,562
80,115

373,007
104,500
41,635
8,388
3,515

531,045

RABERSHBRRER D MEIERER

- BREDE E/\Hﬁ’ﬁéﬁjfﬁ nag
JL%%/\‘—J@&H%&% RITAREER K2
Be BTYWE BERR %LA NE M
W RIASN - FTEBEHYE DB T &K
LRk &

- BRIEE BEAB BEEREGR

NGETHMEMKIASN - A AaGHEE

DR FEKLEDE

AEE Y T BN BT WA
AEEZHARANGRETE (ERE SR
R M) R A E IR A
MR R SR E - Bl B ® 2T E
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Gain (loss) on disposal of property, plant and
equipment

Net allowances charged in respect of other
receivables

Net foreign exchange (loss) gain

Bank interest income

Dividend income from available-for-sale
investments

Gain on disposal of available-for sale investments

Interest income from loan to a non-controlling
interests of subsidiary

Interest income from loan to a joint venture

Rental income

Repair and maintenance services income
Government grant

Others

HEME  BE K& E 2 W
(E#8)
H At JE WK IR 2 Bt R R R 3 R

PEX (B18) et # 8

RITHLB WA
AHEERE 2 REKA

HERHEERE 2 Wt
KB B AR SRR S
BN S HA
XE—HeERERZ
BN S HA

HE WA
HERERBKRA
B B &

H At

(Unaudited)
(REEX)
Six months ended 30 September

HZE9A308 LA A

2016
RMB’000
ARBETT

(407)

(9,494)
296

(9,605)

(Unaudited)
(REEX)
Six months ended 30 September
BZ9A30H L<M@EA

2016
RMB’000
ARMBFIT

1,026

241
735
656
1,333

6,689

10,684



(Unaudited)

(REFER)
Six months ended 30 September
BZE9A30H LLRMEA
2016
RMB'000
ARMET T
Imputed interest on consideration payable ERREFIBECESEFE 5,966
Interest on consideration payable FEHAR B E 2 F A -
Interest on bank borrowings wholly repayable AR AFANBHERE ZRITIEE
within five years A 398
6,364
(Unaudited)
(REER)
Six months ended 30 September
BZ9A30H LLAMEA
2016
RMB’000
AR¥ETTT
PRC Enterprise Income Tax BT PTIS T
— current tax — BN EATR IR 9,181
— (over) under provision in previous periods — @ HfE (BREREE)
BET R 24
Deferred taxation EEF IR (4)
9,201
No provision for Hong Kong Profits Tax has been made in the RRESREN B ANEEEOEREEEZ
condensed consolidated financial statements as the Group had no A ERF S A - S W B AR RRAR A B
assessable profits derived in Hong Kong for both periods. BHRERBBBNESHIRBEEE-
Under the Law of the PRC on Enterprise Income Tax (the “EIT Law") RIBPEREMSEE ([REMEBE]) X
and Implementation Regulation of the EIT Law, the tax rate of the EMSTEZERMAR FENERARZ
PRC subsidiaries is 25%. Certain PRC group entities are entitled T2 F525% © R 15 8 F A 7 B 7 AR i & 1b
to the preferential tax rate pursuant to the relevant regulations ECHBBEER ETHREEER=FESR
applicable to enterprises situated in the western regions of the PRC. TR B E20174 &2016F9A30H 1k /N 1E
The applicable tax rate of those PRC group entities is 15% for the six A ZETEERER 2 EANER/IS% -

months ended 30 September 2017 and 2016.



Profit for the period from continuing operations has been arrived

at after charging the following:

Staff costs including Directors’ emoluments:
Directors’ emoluments
Salaries, allowance and benefits in kind
Share-based payments
Retirement benefits scheme contribution

Cost of inventories recognised as expenses

Depreciation of property, plant and equipment

Amortisation of prepaid lease payments

Amortisation of intangible assets (included in
administrative expenses)

Operating lease payments in respect of rented
premises

15 :

BIXA(BREEHE) :
EEME
e RMBREDMNE
VARUAD 75 Z B 3R
ERRE MG B R

ERRFAX 2 FERAR
BHEBENES
BiEELEE (JIATHRAX)

HEYFABE KLHEEREH

Contract cost recognised as expense in respect of A& 2 MRRIZERIZLEAS HH

gas connection construction contracts

BRI

FEREXBZ2AHREN SR TH&

(Unaudited)
(REEX)
Six months ended 30 September
BZ9HA30H LAEA

2016
RMB’000
ARETT

3,636
46,958

6,547
57,141

210,854
16,532
691

602

3,072

14,556



On 28 June 2016, Beijing Zhongmin Yongheng Investment
Consultant Co., Ltd. (“Zhongmin Yongheng”), a wholly-
owned subsidiary of the Company, and the Company (collectively
as the “Vendors”) and Yongheng Development Corporation
Limited and Yongheng Development Group (Shenzhen) Co.,
Ltd (collectively as the “Purchasers”), which were held by a
director of Shenzhen Le Cai (as defined below) who regard
as connected persons at the subsidiary level of the Company,
entered into equity transfer agreements, pursuant to which
the Vendors agreed to sell and the Purchasers agreed to
purchase the entire equity interest in Shenzhen Yongheng Le
Cai Technology Development Limited (“Shenzhen Le Cai");
Shenzhen Yongheng Jin Cai Technology Development Limited
and Shenzhen Cai Cai Le Electronic Entertainment Technology
Development Limited, wholly-owned subsidiaries of the Company
(collectively as “Lottery Companies”) for the total consideration
of RMB73,000,000, which be satisfied by the Purchasers as to
(i) RMB20,000,000 in cash and in instalment to the Vendors
and (ii) RMB53,000,000 settled through assumption of all
the shareholder’s loan and other debts owing by Zhongmin
Yongheng to Shenzhen Le Cai. The disposal of the Lottery
Companies was effected in order to minimise the Company'’s
exposure on the short term difficulties to the PRC lottery market
which resulted from the current regulatory development of the
PRC lottery industry. Upon the disposal of Lottery Companies
completed on 30 June 2016, the Group discontinued its lottery
agency business. The profit for the six months ended 30
September 2016 from the Discontinued Operation was presented
below.

A)RAAR (B IER])BEXEERES
BEERAREKEBERER OFY) GRAF]
(ZiBAEITER] AFINEY (F& RT3
W—REERE BHEAEEARFNE QR
B BEALT) T IREEERR Bt
EFREHEREFREEE RIITKiBL
TREABEERAE (RYIGR]) FIIm
KXE#ELRRRAZEER AR KR LS
FREVMSERABERAA (ABAEIEEL
Az iEgs BREABARK
73,000,0007T HE AU T ARSI HOAR
#20,000,000C AR D B FE R &
(iVAREPRKELERFIN T AR
53,000,000 BB T AL - HERXER
AN EEREARRRATHEENEFBRYZET
X¥ERNEEREMEBR PR EEMH L
REEWRER - NHEFEAF (ER2016%6
H30ATHK) 2% AEBEKRIEARERE
¥ BRIEREEBNEE2016F9A30H
IEAREAREFZ5 T -



Six months

ended

30 September

2016

EHZE2016%F

9H30H

LEREA

RMB’000

AREFT

Revenue WA 1,648
Cost of services R 76 Ak 2N (1,427)

Gross profit ES] 221
Other income H U A 20
Finance costs B 75 B AR (204)
Administrative expenses THEX (776)
Loss before tax K F R E 18 (739)
Income tax expense Friefif X =
Loss for the period NERFE 1R (739)
Gain on disposal of subsidiaries HEK B A 7 WS 54,174

Profit for the period from discontinued operation B 4% || o 4 % 3% 7K HE RS S A 53,435
No dividend was paid or proposed during the six months ended E§@§:2017¢9ﬂ305 LE7SfE A Wﬂﬂiﬁ
30 September 2017 (2016: nil), nor has any dividend has been HEAXMRE (20165F - &) - EAREH

proposed since the end of the reporting period. AR A RN R A S A AR,



From continuing operations

The calculation of the basic and diluted earnings per share from
continuing operations attributable to the owners of the Company
is based on the following data:

Earnings BF

REFHECEXRE

ARBREAAREFBLEEBERELRR
BERBAMNIRBE AT BT E

(Unaudited)

Profit for the period attributable to the owners — ZKQ A A A FE(G 2 HA % F

of the Company

Less: Profit for the period from the discontinued & : B IEEEEE 2
operation AN HARE 4 )

Earnings for the purposes of basic earnings per T EFELL LK 2

BERERBN B

share from continuing operations

Number of shares B EE

Weighted averages number of ordinary shares st EERERNEF ~
g e ERARE R

for the purpose of basic earnings per share

From continuing and discontinued operations

The calculation of the basic and diluted earnings per share
attributable to the owners of the Company is based on the

following data:

Earnings 2 F
Profit for the period attributable to the owners T ESREKREF| 2
of the Company for the purpose of basic
earnings per share 2 B e A

ZAN/NEIE? DN )

(REERZ)
Six months ended 30 September
BZE9A30HLKMEA
2016
RMB'000
ARBFT
120,472
53,435
67,037

6,944,954,136

REFERCRILREXER

ARBHEEANCESRERREFRT TR
A TR R

(Unaudited)
(REERX)
Six months ended 30 September
BZ9A30HLLAEA
2016
RMB'000
ARBTT

120,472



There are no dilutive potential shares for the six months ended 30
September 2017 and 2016.

The denominators used are the same as these detailed above
for the basic and diluted earnings per share from continuing
operations.

Basic and diluted earnings per share from discontinued operation
for the six months ended 30 September 2016 was RMBO0.76 cents
per share, based on the profit for the period from discontinued
operation of RMB53,435,000 and the denominators detailed
for the basic and diluted earnings per share from continuing
operations.

During the six months ended 30 September 2017, the Group
acquired property, plant and equipment and prepaid land lease
payments amounting to approximately RMB49,660,000 and nil
(2016: RMB40,396,000 and RMB3,016,000) respectively.

In addition, through acquisition of a subsidiary, the Group’s
property, plant and equipment and prepaid land lease payments
increased by approximately RMB12,096,000 and RMB5,867,000
respectively during the six months ended 30 September 2016.

No revaluation on investment properties was carried out during
the six months ended 30 September 2017. The Directors consider
that the carrying amount of the investment properties at 30
September 2017 were not significantly different from their
fair values on 31 March 2017. The fair value of the Group’s
investment properties at 31 March 2017 were determined
based on direct comparison method and making references to
comparable market observable transactions of similar properties
in the nearby locations as available in the relevant market.

H Z=2017F 201659 A30H 1E /<@ A 17 &
BEBERG -

IRz B8 EXFH 2 FEREER
BEREAREFRHN Z D EHER -

HZE201659A308 L N A AR IEKELEHE
BZEREARBEERFNATRARKT6
D THIREE MR I 55 2 AN HIRE FIA
R #53,435,0007C JA } b X FFall 5 B AL & 5
B EBREARBERN D EE -

HE2017F9H30H L NEA - AEBEEE D
R4 A R ¥49,660,0007t M AREZ T 29
¥ BEIZBUAREMLHHES (20165
AR ¥40,396,0007T X A R#3,016,000
JL) °

AN B E 201659 A30H 1E751E A Bi@
B—HNBAR "EBZWE BEISXE
URBNETHBEESDRE MO ARE
12,096,0007T & A R#5,867,0007T °

HZE2017F9A30H 1L /XA A L ERIRE Y
XETEMH -EFERA REWER2017F9
H30B 2 REBEEAN2017F3A31HZ2A
AETEEAER -MN2017F3A318 A%
B EMEL AR ERBEELEAERE
B2 EREMS N AR RIS 248
PUmEZ TR MS BRI HSH -



Intangible assets included the followings:

(a)

the exclusive rights to operate in gas pipeline infrastructure
and provision of piped gas granted by local government in
various cities in the PRC for the period of 30 years;

the exclusive rights of purchase of natural gas explored in
Yanji Basin, which is located in Yanji, Long Jing and Long
City of Yan Bian Korean Nation Autonomous Areas in the
eastern part of Jilin Province, PRC for a period of 20 to 25
years;

the non-exclusive right to construct the LPG filing station
granted by local government bureau in Tianjin, the PRC;
and

the non-exclusive right to extract the underground water
for the production and sale of barreled drinking water
granted by local government bureau in Tianjin, the PRC.

The above intangible assets have definite useful lives and such
intangible assets are amortised on a straight-line basis over the
operation periods.

BYEEBRENATRIE:

(a)

BmBEETHM™ 277 B T REEMN
REBERRERIRHEEMR ZBR
A SHI30%

BERPBEE ML RIPEEAEKEE
ML - EHRETZESRBIEFEZ
KARZBRER  BH20E25%F :

B BERZEMH T BRFRRAE T RER
fERINRUE 2 IEBRIER : J

R BR R T b 77 BT BR PR T 4 Xt
TRBREEMHEERERAKZ IS
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LB EEERENERFEH ZFEF
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Trade receivables =70 1 &0
Less: allowance for doubtful debts B RERE G
Bill receivables F R WG IE

Other receivables and prepayments

Total @t

The Group allows its trade customers with credit periods normally
ranging from 30 days to 90 days and extending to 180 days for
major customers. The bill receivables are matured within the
range of 30 days to 180 days as at the end of the reporting
period. The Group does not hold any collateral over the balances.
The following is an aged analysis of the trade receivables (net
of impairment loss recognised) presented based on the invoice
date as at the end of the reporting period, which approximated
the respective revenue recognition dates for sales of gas and the
billing dates for work performed for construction contracts. The
aged analysis of bill receivables at the end of the reporting period
is presented based on the date of the Group’s receipt of the bills:

Hfth FE U R IR B FB A 5R0R

At

31 March
2017
20174
3H31H
RMB'000
ARBFTT

45,473
(1,440)

44,033
1,075
66,948

112,056

AEBAETHESEFPZEEHRH RN T30
HZEIR KAFERFFPERZE180H - AKX
WMEHR  ZEEWIENN F30HZ=180H
ZEEH -AEEVERZSEHFTEENM
AR SR o AR TR BASRIR B E A HR (BA R 8H
EHEKARASEREESNTEEER
HIEE) 2528 S EKRFE CREERZR
EEE) 2RO MAT - iR EWFIER A
HREHRZ R DT IIRIE A EERIRERE
ZHHEZ7:



0 to 90 days 0Z290H

91 to 180 days 91£180H

Over 180 days 1808 LA £

Trade receivables g 5 rWHIE

0 to 90 days 0£90H

Bill receivables Z R EWGRIE

Total trade and bill receivables 5 R EERKGIBATE

At 30 September 2017, included in other receivables, there are
deposits and advance payment to suppliers of RMB18,660,000
(31 March 2017: RMB13,822,000) in relation to the purchase of
natural gas and LPG products, which will be delivered within one
year from the end of the reporting period.

At

31 March
2017
R20174F
3HA31H
RMB’000
ARET T

39,608
2,671
1,754

44,033

1,075

1,075

45,108

201749308 - HAhfEMGRIE B 15 B R
BAAREBERERZES R THERZ
FEH B A R #18,660,0007T (201743 A31
H: AR%13,822,0007T) @ FIEB B AR
HHEREB—FRRMT-



Trade and other payables comprise amounts outstanding for trade EHRNRIBEBEE SRERFEXNAZ

purchases and ongoing costs with the average credit period on AN eE KEER 2 FHEEHRR0R -
purchases of goods is 90 days. The following is an aged analysis THARARERRBIBEZZABEY &
of trade payables presented based on the invoice date at the end S IE FRIE 2 BRER D AT -
of the reporting period:
At
31 March
2017
20174
3H31H
RMB'000
ARMET T
0 to 90 days 0%£90H 26,886
91 to 180 days 91H£180H 3,473
Over 180 days 1808 LA k 5,683
Trade payables B S IR 36,042
Advances received from customers for gas B RERE HRE 2 B3R
connection contracts 14,175
Piped gas customer deposits and other deposit EWREBARREFLZE K
received HEize 44,408
Piped gas income received in advance FE U E B R M A 71,206
Accrued charges and other payables FEET B A & E b FE S BUE 50,521

216,352



At

31 March
2017
20174
3A31H
RMB’000
AREFTT
Secured bank borrowings BEBRITEE 91,500
Unsecured bank borrowings EIBIFRITEE 13,000
104,500
Carrying amount repayable: fEEERmE:
Within one year or on demand —F R Bk 62,000
Between one and two years —FEMF 42,500
104,500
All secured and unsecured bank borrowings are floating rate FEREAREEMARITEEHRFIHEX
borrowings of which interest rates are in the range of People’s BE FEENFTHREARBITAEM.44%
Bank of China plus 0.44% to 3.05% (31 March 2017: 0.44% to £3.05% (2017F3HA31H0 :0.44% %
3.05%) per annum. 3.05% ) °
At 30 September 2017, certain assets of the Group with M2017F9A30B LR EELHN AR
aggregate carrying value of approximately RMB101,616,000 (31 101,616,0007C (201743H31H : AR
March 2017: RMB103,074,000) were pledged as security for 103,074,00070) 2 A EETEECHBHE

secured bank borrowings. RIRITIEEEER -



Notes to the Condensed Consolidated Financial Statements

17.SHARE CAPITAL

i BA %R & M 5 IR RO EE

17. 1% 2

Number of shares
RGB#E
At At At At
30 September 31 March 30 September 31 March
2017 2017 2017 2017
B2017% #20178 m2017% 20178
9A30H 3A318 9A30H 3A318
HKD'000 HKD'000
BETT BT
Authorised: EE
Ordinary share of HKD0.07 each FREBEK07TT EBR 38,000,000,000  38,000,000,000 2,660,000 2,660,000
Issued and fully paid: BRETRAR:
At the beginning of the reporting period BERREHT 6,004,950,136 6,944,954,136 486,147 486,147
Issue of ordinary shares in relation to award of new  FEEEFRMETLBR
shares 208,000,000 - 14,560 -
At the end of the reporting period BEAREHR 7,152,954,136 6,944,954,136 500,707 486,147
At At
30 September 31 March
2017 2017
H2017% 120178
9A30H 38318
RMB'000 RMB'000
ARETR ARETT
Presented in the condensed consolidated financial REEREAMERRETNA:
statements as:
At the end of the period BEABER 465,730 453,328

FRERERA A
20177 HiR &

Notes to Financials

B 7 Bt



The Company operates a share option scheme (the “Share
Option Scheme”) for the purpose of providing incentives and
rewards to eligible participants who contribute to the success
of the Group’s operations. Eligible participants of the Share
Option Scheme include full-time employees (including Directors),
consultants, agents and advisors of the Group. Summary of the
principal terms of the Share Option Scheme was disclosed in the
Company’s circular dated 29 July 2016.

No share option was granted or exercised under the Share Option
Scheme during the six months ended 30 September 2017 and
2016 respectively.

On 27 July 2016, the Board resolved to grant share awards in
respect of 208,000,000 shares of the Company (the “Award
Shares”), to the entitled grantees, who are Directors, chief
executive of the Company and employees of the Group by
way of issue of 208,000,000 new shares, approved by the
shareholders of the Company at the special general meeting held
on 14 October 2016. Details of the Award Shares are set out in
the Company’s circular dated 23 September 2016. The Award
Shares were vested and allotted and issued to the grantees on
30 September 2017 (“Vesting Period”). If a grantee resigns or
be terminated his/her employment during the Vesting Period, no
shares will be allotted and issued to the grantee. The grantee is
not entitled to receive dividend during the Vesting Period.

On 30 September 2017, a total of 208,000,000 shares of the
Company were issued and allotted to the entitled grantees
pursuant to the terms of Award Shares.

RNAal&A —BBERETS ([ERES
Bl EUSHBROEEAERZKINES
{éﬂjaﬁszﬁTﬁﬁéﬁi%OﬁﬁﬂﬂiéﬁiuzA
ER2HEEVREASEEZ 2BES (BRIEE
$> BAARENER- - ERETS X
1%%2&%%%&%}%2}& A HHl &201647
A29B 2z &

REZE20174 K20165F9 8308 (F 7518 A 55
f - A R A AR IR B IR ST B IR H S AT o

R2016F7H278  EEERZAA BEKAE
AN(BRRREE FETRABRAERZ
1 8) & ¥4 &208,000,0000% A8 A &) i% 17
([SBBRG]) DMK EE FNAEREAA
AR R A 2016510 A 14 B 2217 2 BE 4RI K
& b EE£17208,000,000% 5 B 15 © 42 Bh A%
2 FBEY N AAF BHEA20165F9 H23
B 2@ H e BRI D 120179 A308 ([ 5
BHIE ) 57 B WA B R IT TR A o iR
BARFEB R AR SwEE. e
M AERABRBEREITRD ARAREE
HA ] P 4 R LCERL R 8. o
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Number of Award Shares

RERGHE

Granted Vested At

At 1 April  during the during the 30 September
Grantees Date of award 2017 period period 2017 Vesting date
ARA 5 A R2017F4R18 HARHY HAEE M2017F9A30A BEEH
Directors and chief 14 October 2016 121,000,000 - 121,000,000 - 30 September
executives of the 2016108 14H 2017
Company 201799R308

ANAESREFETHAR

Employees 14 October 2016 87,000,000 87,000,000 - 30 September
E& 2016F10A 148 2017
2017994308

The total fair value of the Award Shares at 14 October 2016 which
is the grant date of the Award Shares being HKD29,328,000
(approximately amounted to RMB25,435,000) which was
calculated based on the closing price of the Company’s shares at
14 October 2016. In the current period, share awards expense of
RMB13,223,000 (year ended 31 March 2017: RMB12,212,000) has
been recognised by the Group as staff costs in profit or loss and
the corresponding amount has been credited to the share-based
compensation reserve. No liabilities were recognised as these were
all equity-settled share-based payment transactions.

The following table gives information about how the fair values
of financial instruments are determined (in particular, the
valuation technique(s) and inputs used), as well as the level of
the fair value hierarchy into which the fair value measurements
are categorised (levels 1 to 3) based on the degree to which the
inputs to the fair value measurements is observable.

- Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets or liabilities;

HENA (D 2016510 148 (BB D 2 %
T HHE) 2 AR BEREE AB%29,328,0007T
(8 58 ABR#25,435,0007T) * HRIE AR A
&R 2016F108 148 2 W BT E - R
HAME - AR 10 B2 G 2 A R #513,223,0007T (&
£2017F3A318IEFE : AR¥12,212,000
TT)EBHANEEREBZAEREE KRN
NBESBEEANURD BER S H
H-MERRAE REREETARELE
LD AR Z MRS e

TREHBUIMNEETHENBEEEAABZE
B (ERIRERAZGEETERBARE)
AR R REFTERNEB AR ERRNEf R
RZAAREAEGABEBRED AE—RH
EE=/H o

- BBRIZAAEETEEMESAM
REEXBEZMERE (KEH

)



- Level 2 fair value measurements are those derived from —
inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

- Level 3 fair value measurements are those derived from -
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

F_ARNAREFELEER (AER)
K (NEBEL)ERKSE — &5
FROIEAINZ AIBREES A EH A
BIERH: &

FE=HANRA R EFE T AL IFREA]
BRmMSEE (T8ERE ARK) 2
BEXEBZHERERFSH-

Fair value
ARE
At Fair value Valuation techniques
Financial instruments 31 March 2017 hierarchy and key inputs
ERMIA R2017%3A31H 2R AERE HEFERTIZEGABE
RMB’000
ARETTT
Listed equity securities in Hong 14 Level 1 Quoted bid price in an
Kong classified as available- active market
for-sale investments in the
consolidated statement of
financial position
IS SN PO ES R YIRS 14 — &P RIERRTSZEARE
HEREZEBR ETRAZ S
The Directors consider that the carrying amounts of the other EERA PNAEREEMBERENER
financial assets and financial liabilities recognised in the HmMBEERMBEGEZREEHEA AR
condensed consolidated financial statements approximate their BEE-

fair values.



Saved as disclosed elsewhere in the condensed consolidated
financial statements, the Group entered into the following
transactions with a related party during the six months ended 30
September 2017:

B 77N 5 BR B 7% R 3k H 1 BB BT 4 55 & A -
EHZE2017F9A30H IE/~ME B - 2N 5[5 E2 R At
ALETZ AR5

(Unaudited)

(REEZ)
Six months ended 30 September
BZ9HA30H LAEA

2016

RMB’000

AR®EFTT
Interest income from Yunnan Jiehua Civigas BEERLRRBRER

Clean Energy Co., Ltd. (Note 1) BRDBE A SWA (BT 735
Purchase of LPG from Southwest Panva MEIABEARERAR

Gas Co., Ltd. (Note 2) BEERbR (MEE2) 1,788
Purchase of LPG from Yunnan Panva MEBBLAIERAF]

Gas Co., Ltd. (Note 2) RERLR (BH5E2) 566

Purchase of natural gas from Shaanxi Provincial [FIFEFEA RKARKMD AR A 7
Natural Gas Co., Ltd. (Note 3) REBRXAR (M53) 39,485

The above transactions were made on terms mutually agreed
between both parties.

Notes:

1. Yunnan lJiehua Civigas Clean Energy Co., Ltd. is a joint venture of
the Group.

2. Southwest Panva Gas Co., Ltd. and Yunnan Panva Gas Co., Ltd. are

associates of the Group.

3. Shaanxi Provincial Natural Gas Co., Ltd. is a connected person of
the Company by holding 40% equity interests in Xi‘an Civigas Co.,
Ltd., a subsidiary of the Company.

The Directors considered they are the sole management
personnel of the Group, and their remuneration during the six
months ended 30 September 2017 is disclosed in note 8. The
remuneration of the Directors is determined by the remuneration
committee of the Company having regard to the performance of
individual and market trends.
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Capital commitment: BN
Capital expenditure contracted for but not
provided in the condensed consolidated

financial statements in respect of:

B 75 ok
ZERFX:

Property, plant and equipment
Prepaid lease payments ENEE

At 31 August 2015, Beijing Civigas Co., Ltd. (“Beijing Civigas”),
a wholly-owned subsidiary of the Company, together with the
joint venture partner entered into a guarantee agreement with
a bank, whereby Beijing Civigas and the joint venture partner
have agreed to provide a joint and several corporate guarantee
in favour of the bank for the loan of RMB100,000,000 granted
to Fujian Province An Ran Gas Investment Co., Ltd. (“Fujian An
Ran”) (as borrower), a joint venture of the Group. Details of this
transaction are set out in the Company’s announcement dated
31 August 2015. Up to 30 September 2017, Fujian An Ran has
drawn the whole facility line. In the opinion of the Directors, the
fair value of the financial guarantee contracts of the Group are
insignificant at initial recognition after taking into consideration
the possibility of the default of Fujian An Ran.

There was no material event subsequent to the end of the
reporting period.
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As at 30 September 2017, the interests of the Directors in the
shares, underlying shares and debentures of the Company and/
or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO"))
(the “Associated Corporations”) as recorded in the register
required to be kept by the Company under section 352 of the
SFO or as otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code"”) set out in the
Appendix 10 to the Rules Governing the Listing Securities
(""Listing Rules’’) on the Stock Exchange were as follows:

M2017949A308  RIBEFEH KB E K H1 %352
BERRRABTHFE 2 S ML IREE
BHERX AR AR ([BRFT])ESH LR
B (T EWRA ) MSR10FTE EErT AES#
TEFR P2 &R ([ZEA]) BREAR
RAINBR BEERARE R,/ HEME
AL (EERESRBERN ([BHER
HEH%A ) EXVvE) ([HEEEE]) 2D A
R RESFF Z2EENT

Approximate
percentage of

the issued

Number of ordinary shares ordinary

EERGHA share capital*

Personal Family Corporate Frite

interests' interests interests Total BTLERH

Names of Director EENZ BARR iR NAES fgy  BOEALr

Dr. Mo Shikang BitRiEL 608,917,695 - 1,135,000,000° 1,743,917,695 24.38
("Dr. Mo") ([EfL])

Mr. Zhang Hesheng RAAE LA 338,271,282 - - 338,271,282 4.73

Mr. Chu Kin Wang Peleus REREE 69,000,000 14,004,605 - 83,004,605 1.16

Mr. Fan Fangyi BAELE 22,000,000 - - 22,000,000 0.31

Dr. Liu Junmin ABREL 5,000,000 - - 5,000,000 0.07

Prof. Zhao Yanyun HEEHK 5,000,000 - - 5,000,000 0.07

Mr. Sin Ka Man ERGEE 5,000,000 - - 5,000,000 0.07



Notes:

1. This represents interests held by the relevant Directors as
beneficial owner.

2. This represents interests legally and beneficially held by his spouse.

3. This represents interests legally and beneficially held by Ping Da
Development Limited (“Ping Da"), a company beneficially and
wholly-owned by Dr. Mo.

* The percentage has been adjusted, if any, based on the total
number of ordinary shares of the Company in issue as at 30
September 2017 (i.e. 7,152,954,136 shares).

Save as disclosed above, as at 30 September 2017, none of the
Directors nor their associates had any other interests or short
positions in the shares, underlying shares or debentures of the
Company or any of its Associated Corporations which had been
entered in the register kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code contained in the
Appendix 10 of the Listing Rules.

As at 30 September 2017, the number of outstanding option
shares granted by the Company under the Share Option
Scheme (defined under section headed “Share Option” below)
for the Directors to subscribe the shares of the Company, as
recorded in the register required to be kept under Section 352
of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code contained in the
Appendix 10 of the Listing Rules is set out in the section headed
“Share Option” below.
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Apart from the Award Shares (as defined below), at no time
during the period of six months ended 30 September 2017, the
Company, its subsidiaries, its fellow subsidiaries or its holding
companies was a party to any arrangement to enable the
Directors, their respective spouses and children under the age of
18 to acquire benefits by means of the acquisition of shares in,
or debentures of, the Company or any other body corporate.

As at 30 September 2017, the interests of those persons (other
than the Directors) in the shares and/or underlying shares of the
Company as recorded in the register required to be kept by the
Company under Section 336 of the SFO were as follows:

Name of shareholder Capacity Nature of Interest
BRERER &4 Bty

Ping Da (note) Beneficial owner Corporate

FiE (M) EREAA NS

(L) = long positionF &

Note:

This represents interests legally and beneficially held by Ping Da, a
company beneficially and wholly-owned by Dr. Mo.

* The percentage has been adjusted, if any, based on the total
number of shares of the Company in issue as at 30 September
2017 (i.e. 7,152,954,136 shares).

Save as disclosed above, as at 30 September 2017, the
Company had not been notified of any interests and short
positions in the shares or underlying shares of the Company
which had been recorded in the register required to be kept
under section 336 of the SFO, or as otherwise notified to the
Company and the Stock Exchange.
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On 9 September 2016, the Company has adopted a new share
option scheme (the “Share Option Scheme”) in the annual
general meeting of the Company, which is valid and effective
for a period to 10 year till 8 September 2026, details of which
were disclosed in the circular of the Company dated 29 July
2016.

As at 1 April 2017, 30 September 2017 and up to the date
of this report, nil share option was outstanding, granted,
exercised, lapsed, cancelled and/or reclassified under the Share
Option Scheme.

The Company on 27 July 2016 conditionally awarded a total
of 208,000,000 new Shares (the “Award Shares”), in which
141,000,000 Award Shares granted to the then 7 Directors and
67,000,000 Award Shares granted to the then 7 employees
of the Group, subject to the issuing terms and vesting
conditions as stipulated in the offer letters dated 27 July 2016
(as supplemented by the supplemental offer letters dated 14
October 2016) issued to them. Granting the Award Shares
to the then 7 Directors constituted connected transactions
of the Company which were approved by the independent
shareholders at the special general meeting of the Company
duly held on 14 October 2016 as well as granting the Award
Shares to 7 employees of the Group were also approved by
shareholders in the same meeting. The Stock Exchange has
granted the listing of and permission to deal in the Award
Shares, pursuant to the terms and vesting conditions, the
Award Shares in a total of 208,000,000 new Shares have
vested; allotted and issued on 30 September 2017.
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Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company's listed securities during the
period for the six months ended 30 September 2017.

The Company has committed to perform a high standard of
corporate governance practices in enhancing the confidence
of shareholders, investors, employees, creditors and business
partners and also the growth of its business. The Company’s
corporate governance practices are based on the principles
and the code provisions (“Code Provisions”) as set out in
the Code of Corporate Governance Code (“CG Code”) and
Corporate Governance Report contained in Appendix 14 to the
Listing Rules, as amended from time to time. As far as the CG
Code is concerned, during the period for the six months ended
30 September 2017 and up to the date of this report, the
Company complies with all aspect of the Code Provisions.

The Company has adopted the Model Code, as amended from
time to time. Upon enquiry by the Company, all Directors have
confirmed that they have complied with the required standards
set out in the Model Code during the period for the six months
ended 30 September 2017.

The audit committee of the Company has reviewed with
management the appropriateness and consistent application
of significant accounting principles adopted by the Company,
financial reporting system, risk management and internal
control systems and discussed judgmental issues, accounting
estimates, adequacy of disclosures and internal consistency of
the interim financial statements for the six months ended 30
September 2017.
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Pursuant to rule 13.51B(1) of the Listing Rules, the changes
in the information of Directors since the date of Company’s
2016/2017 annual report is as follows:

Mr. Chu Kin Wang Peleus, being a deputy chairman and an
executive Director, has retired as an independent non-executive
director of ITC Corporation Limited (stock code: 00372), a
company listed on the Main Board of the Stock Exchange, with
effect from 27 September 2017.

Dr. Liu Junmin, being an independent non-executive Director,
has been appointed as an independent non-executive director
of China Literature Limited (stock code: 00772), a company
listed on the Main Board of the Stock Exchange, with effect
from 26 October 2017.

Deloitte Touche Tohmatsu (“Deloitte”) is currently the auditor
of the Company. A resolution for the re-appointment of
Deloitte as auditor of the Company has been approved at the
2017 annual general meeting of the Company.

As at the date of this report, the Board comprises five executive
Directors namely, Dr. Mo Shikang (Chairman), Mr. Zhang
Hesheng (Deputy Chairman), Mr. Chu Kin Wang Peleus (Deputy
Chairman), Mr. Fan Fangyi (Managing Director) and Miss Mo
Yunbi and three independent non-executive Directors namely,
Dr. Liu Junmin, Prof. Zhao Yanyun and Mr. Sin Ka Man.

By Order of the Board

Beijing, 24 November 2017

BEEMHRNEI3.51B(1)E 84D A
2016/2017F ERMEBHK EF 2 ERE
ﬁ

BlEFERNITESRERLAEN2017F9H27H
REEECEEBABER AR (RERIE:00372)
CEUIERTES B A HEBMIME
RETEH AR -

BYIERTEERERIFETR2017F10H268
BZEABXER (BRERE 00772) 2B Ik
HTEE—B A BEBMSHATIRETY

ARl

mHeMERN G ([RE])RA/ERT]
TBED - ARABIEEE R AR R R ZRE
RER2017ARBF NG LE# -

RARERH EFQ@RESEZNTES 05l
REEREBL (XFE) FMELRL (BIXFE) -
RAREEE(BIXE) BHEEE(EFARK
B)REERNME NE3BBUIFNTES 2
PIRERRE L BEEZHREARHBEE-

b

EEEZT

=l

b3 - 2017411 8248



www.681hk.com




	封面
	目錄
	公司資料
	管理層討論及分析
	簡明綜合損益及其他全面收入報表
	綜合財務狀況報表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	權益披露
	其他資料
	封底


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /Batang
    /BatangChe
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /Calibri
    /Calibri-Bold
    /Calibri-BoldItalic
    /Calibri-Italic
    /Cambria
    /Cambria-Bold
    /Cambria-BoldItalic
    /Cambria-Italic
    /CambriaMath
    /Candara
    /Candara-Bold
    /Candara-BoldItalic
    /Candara-Italic
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /ComicSansMS
    /ComicSansMS-Bold
    /Consolas
    /Consolas-Bold
    /Consolas-BoldItalic
    /Consolas-Italic
    /Constantia
    /Constantia-Bold
    /Constantia-BoldItalic
    /Constantia-Italic
    /Corbel
    /Corbel-Bold
    /Corbel-BoldItalic
    /Corbel-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /DFHei-Bd-HK-BF
    /DFHei-Bd-HKP-BF
    /DFHei-Bd-WIN-BF
    /DFHei-Lt-HK-BF
    /DFHei-Lt-HKP-BF
    /DFHei-Md-HK-BF
    /DFHei-Md-HKP-BF
    /DFKaiShu-SB-Estd-BF
    /DFLiHei-Bd-HK-BF
    /DFLiHei-Bd-WIN-BF
    /DFLiHei-Lt-HK-BF
    /DFLiHei-Lt-WIN-BF
    /DFLiHei-Md-HK-BF
    /DFLiHei-Md-WIN-BF
    /DIN-Black
    /DIN-BlackAlternate
    /DIN-BlackExpert
    /DIN-Bold
    /DIN-BoldAlternate
    /DIN-BoldExpert
    /DIN-Light
    /DIN-LightAlternate
    /DIN-LightExpert
    /DIN-Medium
    /DIN-MediumAlternate
    /DIN-MediumExpert
    /DIN-Regular
    /DIN-RegularAlternate
    /DIN-RegularExpert
    /Dotum
    /DotumChe
    /ErasITC-Bold
    /ErasITC-Demi
    /ErasITC-Light
    /ErasITC-Medium
    /EstrangeloEdessa
    /FranklinGothic-Medium
    /FranklinGothic-MediumItalic
    /FrutigerLTStd-Bold
    /FrutigerLTStd-Light
    /FrutigerLTStd-Roman
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /GillSansMT
    /GillSansMT-Bold
    /GillSansMT-BoldItalic
    /GillSansMT-Condensed
    /GillSansMT-ExtraCondensedBold
    /GillSansMT-Italic
    /Gulim
    /GulimChe
    /Gungsuh
    /GungsuhChe
    /HelveticaNeueLTStd-Lt
    /HelveticaNeueLTStd-Md
    /HelveticaNeueLTStd-Roman
    /Impact
    /ItcEras-Bold
    /ItcEras-Book
    /ItcEras-Demi
    /ItcEras-Light
    /ItcEras-Medium
    /ItcEras-Ultra
    /Kartika
    /Latha
    /LucidaConsole
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSansUnicode
    /Mangal-Regular
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MicrosoftSansSerif
    /MingLiU
    /MonotypeCorsiva
    /MS-Gothic
    /MS-Mincho
    /MSOutlook
    /MS-PGothic
    /MS-PMincho
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MS-UIGothic
    /MVBoli
    /NSimSun
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /PMingLiU
    /Raavi
    /Shruti
    /SimHei
    /SimSun
    /Sylfaen
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /Times-Bold
    /Times-BoldItalic
    /Times-Italic
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Times-Roman
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 96
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 96
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B004C006F0077005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportAllLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


